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An Act To Empower Mutual Fire Insurance Companies, Cas-
ualty Insurance Companies; Fire And Casualty Insurance Com-
panies Or Combinations Of Such Companies Incorporated Under
Laws Of This State To Merge, And To Prescribe The Method Of
Effecting Such Mergers.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Certain insurance companies may merge.-Any two
or more mutual fire insurance companies, casualty insurance com-
panies, fire and casualty insurance companies, or combinations of
such companies incorporated under the laws of the State of South
Carolina may merge into a single mutual company under the condi-
tions prescribed by this act.
SECTION 2. Plan to be followed and approved.-A plan of mer-
ger, setting forth the following, shall be approved by the boards of
directors of the companies proposing to merge:
(a) The name of the merged company
(b) Its principal office
(c) Its number of directors
(d) The date for its annual meeting
(e) Its proposed bylaws to govern the conduct of its business
(f) The tentative date on which the merger is to be submitted to
the policyholders of the merging companies and at which
meeting directors of the merged company shall be elected if
the plan receives approval
(g) A pro forma statement of the merged company as of any date
!within ninety days preceding the date of the adoption of the
plan
(h) A brief statement showing what provision will be made for
creditors of the merging companies
(i) A statement as to whether policyholder equities of the merg-
ing companies shall be similar or dissimilar.
SECTION 3. Hearing on plan-notice.-Such plan shall be sub-
mitted on behalf of the merging companies to the Insurance Com-
missioner for South Carolina who shall thereupon give published
notice in a newspaper of general circulation in each city wherein is
located the principal office of any merging company, that a hearing


